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- MAURETANIA
World’s
Fastest Ship

Converted to oil-burning
and back in service. More
beautiful, more luxurious,
more up-to-the-minute
than ever.

'l{_\'(m would enjoy an ad-
itional day at sea with the
maximum d:nnarcl comfortat
moderate rates, the
CARONIA, CARMANIA,
& one of our new 20,000
tonners, SCYTHIA,
SAMARIA, LACONIA
or the new A Liner
CAMERONIA, 16,700 tons.

CUNARD and ANCHOR
STEAM SHIP LINES
25 Broadway, New York

$1.95

Your Soft Hat Is
At Bloemingdale’s

In addition to the wonderful
soft hat values at §1.90 you will
find here a wiide range of the
newest. Spring styles and colors
—Irom $2.86 to $4.20.

Main floor,

1872—Golden Anniversary Year—1922

BloomingdaleS

50th to 69th—Lex. to 3d Ave.

NEW BUCKET THREAT
BY STOCK EXCHANG

Members Face Drastie Dis-
cipline if Caught Deal-
ing With Outlaws.

PULLERS IN UNDER BAN

Cromwell Tells of Policy to
(et Reports and Trial
Balances Monthly.

T0O REMEDY TRADE EVILS

Plea Made to Help Small In-
vestors Escape Temptations
of Dishonest Brokers.

Seymour L. Cromwell, president of
the New York Stock Exchange, In o
spaech  before members and thelr
partners yesterday, revealed a new
system to insure greater safely to
customers of New York Stock Ex-
change houses. Member houses will
be compelled to take trial balances as
often as once a month and in addi-
tion, the exchange will submit to each
house twice a year a questionnaire,
| which when answered will furnlsh
the exchange authorities with & re-
liable index of each firm's status.

No excuse whatever will be con-
gidered by the exchange for failure to
comply with the requirement as to
trial balances. And as a result, Mr
Cromwell said, the danger of loss
|1]11'0ugh insolvency of a Stock Ex-
| change Thouse practically will be
| eliminated, .

Another important peint dealt with
by Mr. Cromwell in his address was the
conduct of business by a stock ex-
change house with n bucket shop.

"It has been a sad commentary on
| the intelligence of some of our mem-
bers," he sald, “that all warnings, pub-
| lic and private, which have been given
| should have falled to persuade them
that dealing with dishonest non-member
firms can not be tolerated by the New
York Stock Exchange. A few more
weekas will, I hope, see the end of
these siniater partnerships.”

In this connection, the president de-
clared that it is not necessary for the
governors of the exchange to prove
that & member knows that he is dealing
with a firm taking the side opposite to its
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$ rl‘,urp W. 234 St., 7:45;
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FOR YOUR BODY'S SAKE

The Committes on Body Rejuvenation in-
vite All Women wha desire tetter Health

TO HEAR

[ Mrs. Margaret Josephine Blair

Caltfornin’'s  Keojuvenated Club Woman,

FREE HEALTH TALKS

cndorsed by Dr. Copeland,

Waldorf - \.n‘:h:"ﬁmr Garden.
TO-DAY (Sat’y Afternoon), at & o'Clock
ALL WOMEN ARE WELCOME

ADMISSION FREE

—

MAJORS| AT
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Hot baths
d by, light apy

cura Oiftment, afford Immediste '

rellef In most casen of rashes, irrita-

tiona, ecxernas, ste. Cuticura Talcum

s nlso excellent for the skin.

e e R ||
Snap shaves without -)h

with Cutlcura

Soap, fol-
of Cuti.

DEALERS |

| change were Incorporated ita power of-

| ent

8. The exchange need only
prove that the firm with which he is
dealing iz following that practice and
|Lh.ll he did not use sufficlent diligence
in finding okt the character of the
business of that firm.

Lax Methods Criticized.

P Mr, (Cromwell attacked the lax

methods of some stock exchange mem-

hera In selecting representatives (‘ .
branch offices. He was particularly bit-
Lter regarding the “‘puller-in,” whom he

characterized as “the man who wants

to make good with the flrm at any cost

to ethics and bhigh standards of busi-

ness,” The puller-in, he declared, mum

go. In this conectlon Mr. Cromwell

declared soliciting of stock busineax

| over the telephone should be confined

| to the busineas conducted belween o

| house and its clients.

Diseretionary accounts, as they are
| known in Wall Btreet, that is brokerage
itu:cnnntn where the customer has given

to an employee of the house the right
| to buy and sell without n speeific order
| on emeh transaction, were charaoterized
| by the president as dangerous and
| nggminst the spirit of legitimate business,
| Many complaints have been made ta
'the eschange, he aaid, baged on trans-
actions of this kind.

“The customer tankes such profits as
| may come contentedly,” he sald, “but
when loss comes, as come it musat, he
4 very apt to feel he has been Imposed
upon, il not defrauded.

Mr. Cromwell deprecated the tendency
of small traders*to speculate, but he
asweried that the exchange should en-
courage and ald legitimate investment
in smail lots. This class of trader, he
pointed out, is the meat upon which
the buckat shop thrives and he declarad
that one of the exchange's chief prob-
lema i= how to ciroumvent plans by
which the bucketeers induce the amall
trader to speculate. He raised the ques-
thon as to whether or not the selling of
stocks on a part payment basis by bona
fide brokers would remedy this evil.

|
Question of Earning Expenses. |

“My own belief,” he said, “ia that any
attempt by a stock broker to {do a part
puyment business on a margin/ basis is
not In the interssts of the customer of
small means nor in the Interests of the |
moembers of the stock exchange. One nf|

the objections to the part payment bus- |

| iness e that & commission broker in
order to earn his expenses must develop
n certain percentage of speculators from
| among his part payment investors. That
Ir & bad principle,

“Furthermore, commisasion houses feel
It imcumbent upon them when purchas-
ing & very small amount of stock to
make a flat charges of say 32. These
housea find it necessary also In order
to pay sxpenses to make speclal charges

PARALLEL BUS LINES

Continued from First Page.
greeted his question, Mr, O'Brien pro-
tested: *'1 am not speaking humorously,
I am, after all, only paraphrasing what
Gen. O'Ryan told us when he said he
wouldn't have been permitted to herd
prisoners of war as women are herded
in the subwaya" Mr. Headley eald he
thought the war was over,

Clten Crities of Subways,

“But if a man like Gen. O'Ryan makes
that statement.'’ persisted Mr. O'Brien,
“and if o Western packer says he would
be fined if he packed beeves into the
cars the way we pacrk human beings, and
if some lady sald she would not go into

R
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T WOULD FIGHT "4

IN EXCHANGE PROMISES
Urges Brokers
3 Contvol

Be Put Under
of State.

' Distriot Attorney Joab M. Banton ls-
sued a statement yesterday in reply to
the address made by Seymour L. Crom-

well, president of the New York Stock
Exch to jts b He said In

-

“Mr. Cromwell wurns the Stock Ix-
change that it should not assume tog
much credit for forcing somes slxty
brokers to close their doors. Some have
suid that the Stock Exchange Was re-
sponsible for that condition, I had al-
ways thought differently. It was not
any economic law which caused these
firms to fall except the law of common
honesty.

“Y had hoped that the Stock Exchange,
which clalms to be composed of the
honest brokers of New York, would ce-
operate with the authorities In bringing
to the attention of the District Attorney
dlsh t brokers and placing that mighty

the subway. though her busi is the
taming of wild llons—with people talk-
ing this way, don’'t you think that rep-
resents what public opinion thinks about
this situation?"

Judge Shearn, special counsel to the
Transit Commission, raised another guf-
faw by interjecting: *“Come, come, Mr.
O'Brien, 1 dont think Gen. O'Ryan
ought to be linked up with this lady
lion tamer! I don't think that is falr,
and I object.”

Mr., O'Brien soon agaln had equipped
his vocul broadcasting station with a
powerful amplifier. He was now shak-
Ing his finger at the witness as he
loudly demanded categorical anawers to
his questions. Again and sguin Mr.
Hedley suggested:

“Don't get so excited, Mr. O'Brien,
don't get so exclted! I'm not going to
get excited and I'm going to take all
the time I think I need to give you
frank and comnplete nnswers."

The Corporation wounser sald Mr,
Hedley's methods of deallng with the
publle made him “think of Humphrey's
Specifics, running Nos. 1, I, 3, and
#o on.”

“It hasn't got over to your mind yet,™
he =ald, “that there iz an Indignant
publi¢ in this oity which s not satis-
fied with the conditions that are under
your control in the subway?

“In the Board of Estimate and Ap-
portionment™* Interjected Mr. Quacken-
bush,

Mr. Hedley sald he belisved it to be
a fact that some of the city officialy
were trying to circulate among the
peoples the impr that the com-
pany’'s service is bad. He rode In the
subway himself, he =aid, from fourteen
10 twenty times a week and he thought
he knew what he was saying..

“Didn’t you state here recently that
when vou got Into the subway at 11:30
or later at night you wouldn't ride, but
stayed all night down town?"

*‘But that isn't becauss I don't llke to
ride in the subway."

Tt was because you couldn't get Inta
the cars in the after (heater rush,
wasn't it?*

Mr. Hedley sald that
reason at all

“Well, why dld you stay down town?"
shouted Mr. O'Brien.

A smlle curled the corners of Mr.
Hedley's mouth as Le replied: *“"Well,
now, 1 don't know that I need P
The laugh drowned the rest of the roply.

e Corporation Counsel, returning to
the attack, inguired: “Judge Shearn
was asking vou ahout the theater hour:
don’ tyou recall suylng you did not go
home one night?”*

“Thers are many reasons why T do
not go home some nights, but the
erowded subway 1s not one of them. 1
am not so old but that T stay away from
home once in & while!" Again the wit-
ness had giver. his hearers a laugh.

O0’Brien Peevish With Shearn.

Once Mr, O'Brien lost
hecanse of an

was not the

his patience
interruption by Judge
Shearn. “Judge, T am not expmining
you!" he amapped. T would like to
examine you, but I won't do_It just
now." .

“Now [= as good a tlme as any,” re-
torted Judge Shearn. :

“You have had your day,” repMed the
Corporation Coursel, “and I just suggest
that you keep your place and let me
handle the witness without any sugges-
tlons from you. There {8 a situation
here that is at the ‘peak of the load." Tt
may become necessary for our Health
Commissioner and other city officials to
go In and grapple with this situation,
and they will do it, too, if there fan't a
change In the situation soon!"”

This was only one of several broad
Intimations that the Corperatior: Counsel
was (rying to break ground for Mayor
Hylan's threatened cffort to “selze the
subwiys In the Interest of the people.”
Commenting on the rapeated efforts to
have Mr., Hedley commit himself to what
ha would do for subway betterment
Commisioner Harkness spoke of the
comimission’s powers to issue peremptory
service orders and remarked: “The
auestion, Mr. O'Brien, isn't so much
what the company ls willing to do as
what It will have to do."” i

Mr. O'Brien retorted that the asper-
tion had been made in the record "that
it {s impossible to have the orders of
this commission complisd with.'

“Our orders shall he complied with:
hawe no fears about that, Chalrman
MeAneny reassured him,

fShearn and Hedley in Tit.

Before Mr. O'Brien had finilshed with
the witness a simrp controversy devel-
oped between Judge Bhearn and the In-
terborough president. Mr, Hedley In-
sisted that in his earller testimony he
had not meant to convey the Impression
that he could buy, equip and place In
service within about seven menths 30
new steel oars to distribute thes present
peak of the rush hour service, provided
his company could get a sealing down
of the Manhattan lenses rental and pro=
vided further the clty would fulfill its
contractual obligations in  finlahing
storage and equipment yards,

Althousgh Judge Shearn read from the
transeript of evidence, showing c¢learly
that this was the purport of Mr. Hed-
ley'sn evidence several days ago, the
witness declared he had meant to dis-
tribute tha acquisition of ths 260 new
oara over n period of thres or four
years, To bulld and equip them within
seven months, he Insisted, would+ be
physleally impossible. Tis suggestion
of seven months applied only to the
first batech of fifty new cars,

L cover the cost of carrying these small
accounts, Thess charges, plus the in-
terest, make so great an overhead (:mrt|
against the purchaser on the !nltlilmtllli
plan thet by the time his atock ls nlrl-l
mately piaid for It has cost him many |
| points above the market price. Let un|
lenve the small Investor strictly to hin|
investing habite, Don't let us prostitute |
| this Important and vital element in the |
| peeurity businoss, 3 |

“We hear a great clamor for the in-
corporation of the Stock Exchange™
continued Mr. Cromwell. “If the ex-|

fectively to discipline its membara would |
be gone. A moember detected i im- |
proper conduet eould delay the sxecution i
of sentence while he appealed from court |

“Wo nave every respect for the pres- |
Distriot Attorney of the county of |
New York, and we eannot but adm!rai
the fearliss and vigorous stard he has
taken In seeking to have punished tlmuel
gullty of fraudulent practices. We only
rogret that in his seal for tha punish-
mt of fraud Mr. Hanton appedrs to
have developed the copviction that the
evila of the brokerage bHusiness can be
cured only by leensing broRers and |
Incorporating the exchangs. |

“] believe myself that the proprr way
to prevent fraud Is to convict men for
somultticg fraud. To my way of think-
ing, the vigorous enforcement of the
Marttn act in all that In necessary o
etop every Kind of froudulent practle
which can be umut.-"

N ]

L eraditors,

: | inwt the brokers
| to eourt. |

organization at the disposal of the
people for thelr protection against those
who are dishonest. but that hope has
disappeared,

‘“T'here was & recent suspension in the
New York Stock Exchange of one of |ta
members, but I have not heard from the
exchange of any facts which thelr in-
vestigation discovered of a criminal na-
ture, The governors of one of the other
exchanges have been more open and
frank. ‘Therefore, 1 do not put much
falth In the promlses of the Stock Hx-
change ‘to put into effect a plan for
cloger supervision by the Btock REx-
change {tself of the business methods of
{ts own members,’

“The drastie actlon that the honesty
of New York demands s supervision and
control of brokerage houses such as
banks and Insurance companies have
now, Nothing short of that will do.”

COTTON TRIAL THIS MONTH.

The trial of the American Cotton Ex-
change, Indicted for bucketing, will begin
tefore the end of ths month, District
Attorney Banton said yesterday. He

in person,

Mr. Banton announced that the ex-
change would be tried before the six
directors who were indicted with It as
individuals for the same offense. He
sald he intended to bring the case bafore
Judge Johnstone in Part 8 General Ses-
slons. The exact date probably will be
fixed Monday.

added that he might prosecute the case |

TRACTION SHARES
BOUGHT IN BIG LOTS

Stock Market Has Another
Million Sale Bession on
Transit Boom.

Tha bonds and stocks of New York
traction companies were bought In great
blocks on the New York Stock Exchange
yesterday, the overnlght news of the
Interborough Rapid Transit Company's
ogcape from recelvership glving encour-
agement to Investors in strest rallwaly
securities and promoting tremendous
speculation. So cager were buyers of
Interborough & per cent. bonds that
$50,000 was taken at 68 and 67 in open-
ing transactions, these prices represent-
Ing gaine of 7% and 8% points over the
last quotation on Thursday. Thereafter
many lots of §10,000 to 125,000 were
taken at 68 and gradual drops down to
G414, the final price showing a net ad-
vance of 6% points for the day. Ap-
proximately $1,600,000 was turned over.

Brooklyn Rapld Trans't 7s rose 84
points, the Interborough Matropolitan
41%s 4 points and Brooklyn Rapid Tran-
glt shares, in & blaze of actlvity, went
up to $24 a share, a new ligh record for
this vear and a gain of 414 points for
the day. The transit wsecurities vied
with raliroad stocks In commanding the
center of the speculative stage in an-
other big market day, the total of stocks
sold, 1,665,000 shares, standing sscond
in the long array of milllon share ses-
slons in the last three wecks.

In banking op!nlon, the arrangement
between the Interborough Rapid Transit
Company and the Manhattan Elevated
will recelve the sanction of security
owners on both sides, Conslderable work
remains to be dons before a plan can
be signed and sealed. The nscope of
the market's rise la ghown in this table.
a comparison being made with the last
price of last year: .\

BONDS.
Net Dec.i1,
Open. Last. Galn, 1921.
Inter. Rlap. Tran. fs., 68.87 A4 By ©66
Hrook. Rap. Tran. 7 821 85 8¢ B8
Inter, Mat. 4%s...... 17 1A 4 10
Third Ave. Bs........ O2% 53 1% 40
BETOCKS.
Not Dec.31,
High. Last. Gain. 1021.
Brook. Rap, Tran... 24% 24 B:z
Inter, Coms. pf..... .12 ng 4 &

effects, are shown in a
most desirgble colors,

per pair . ¢ e

per pair

French Fancy
per pair .

plain » .
with clocks . s

per pair . . .
(First

B. Altman & Co.

Men’s Hosiery

The Spring and Summer assortments, among
which are many innovations and mnovelty

complete range of the
as well as the always

popular black and white.

Lisle Half<hose
full-fashioned, in black, white and colors,

7 Sc¢.

. L

Full-fashioned Silk Half<hose
$1.00, 1.50, 2.25, 2.75 & 3.25

Lisle Half-hose
. $3.50

White Ribbed Wool Tennis Socks

. per pair $2.00
. per pair 2.75

. Stern Brothers

WEST FORTY-SECOND. STREET - and - WEST FORTY.THIRD STREET

¥ A Specially Planned Sale of ;

Women’s Polo Coats « $32.50

For sport wear or street wear, for extra warmth over a suit, or for wear with a
frock-you can’t count the number of times you must have a foat of this sore. These
Polo Coats mix the business of being useful with the pleasure of being smart.
Distinguished by dependable tailoring rd fabrics that will meanalmost limitless service
Sizes 34 to 48.

Setin, bell, or raglan sleeves; backs with inverted or box plaits; leather or bone buttons.
_Strap sleeves or regulation cuffs. With or without belts. One semi-fitted model.

Materials: Camel's Hair, Brown. Heather Mixtures, Thistle-downs, and--at the same
price=Tweeds.

Shades: ~ Soft Tans in light or darker shades. Sea gull and mixtures. Third Floor.

; :
Especial attention is directed to the NOTABLE VALUES . available
throughout a wide variety of new models in

Women’s Smart Tailored Suits

At the SPECIALIZED PRICE of $38 (Sizes 34 to 46)

. Suits of unmistakable distinction—tailored with expert attention to finish and
detail, expressing in fabric andsmartnessthe very bestfashionideas of the season.

Various models in TRICOTINE, TWILL CORD, OXFORD CLOTH,

and TWEBED MIXTURES, featuring narrow belts, mafinish pockets in several

styles, snug fitting shoulders and aleeves—in short, all of the sharks of
highly skilled workmanship.  Richly lined with silk throughout,

oA wide selection.in Navy Blue or Black.

SAks & CoMpPANY

Colored Golf Hose

. .« $2.25 to 11.50 |

Floor)

Excellent Values

are offered in the Department for Catalogue
Merchandise

on the Sixth Floor

Of timely interest

Women's Suits of
Wl N ST R

BROKER DECLARED BANKRUPT. |

H. L. Mandeville & Co. Named in |
Petitlon by Creditors,

An Inveluntary petition in bankruple? |
was filed yonterday In the United States
Distriet Court against Henry L. Mlﬂrls-[
vila and Thomas IL Healy, stock |
brokers, of 42 Broadwny, trading under |
the name of H. L. Mandeville & Co. No |
ostimate of elther nasats or llahilities
wan made In the petition filed by three
who with their clalms were
Beasle Laks, $639;: Samuel Laks, $318,
and Mildred Goldstein, 5465,

The petition says that on February 1
declded to go out aof
business and asked an extension of
thirty deys in which to arrange to liqui-
date mny olaims, Thers was a latter,
agcording to Swe ‘petitlon, In whieh
Harry L. Mandeville promised to
Haquidate all clalms agalngt him per-
sonally and to aid In the settiement of
firm clalme,

MORE CONEY LIFE GUARDS.

Fdward Risgelmann, Borough Presl-
dent of Brookiyn, vesterday sald that
Maver Hylan had approved him applica-
tlon for pdditional life gunrds at Coney
Island this summer, and if the approval
of the Btate Civll Bervice Commisaion
followed a hundred trained guaride
would be provided for the protection of
bathers and the publie,

are the following:

navy blue tricotine,

. $39.50

- - L

Women's Kidskin Gloves, twociasp; in
black, siate or light tan .

per pair $2.75

Women's Two-strap Pumps of patent
leather, with Louis XV heels, per pair $8.75

Women's Silk Hose, with lisle tops and
soles; in black, white and colors,

per pair .

$1.75

Women's and Misses’ Silk Blouses,

at . . . .

Misses’ Frocks of

embroidered; in navy blue or tan .

. $4.85, 695, 8.90

Canton crepe, hand=

$39.50

Mudison Avenwe - Fih Avenue

34th and 35t Streets

New York

——
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oAnnounce for Saturday——cA Pre-Easter Presentation of | '

HATS EXQUISITE
«109

~that blossom forth in resplendent
artay to greet Easter mofning—

N order that Easter may dawn upon them to
their complete satisfaction, these Hats Exquisite
decide to be new in every detail, and ‘quite as

festive as Easter itself.

To accomplish this, they choose new shapes, from the
softly draped turban with hanging sash to the dress
. ,  bat of rgfenerous width—new trimmings, in the way

of colorful flowers (which, by the way, are used pro.
fusely) new and wholly delightful ‘materials, and
embody besides, altogether new ideas that have just
made their appearance on Paris chapeaux.

In all the becoming Spring shades. Two models pictured.
THIRD FLOOR

5&!{5 &Olnmpang at 34th Street

Herald are

1
I

Help Wanted Advertisements in The New York
roductive of the best kind of com-
mercial and domestic help. Telephone Worth 10,000.




